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B A Delegation from ABCC Discusses Aspects of Economic Cooperation with KSA

A delegation from the Arab Brazilian Chamber of
Commerce, headed by H.E. Osmar Chohfi the Chamber's
President, visited the Kingdom of Saudi Arabia, where
he met H.E. Mr. Ajlan bin Abdulaziz Al Ajlan, the
Chairperson of the Federation of Saudi Chambers, in the
presence of Mr. Tamer Mansour, the Secretary-General
of the Arab Brazilian Chamber, Mr. Rafael Solimo the
head of the Chamber's international office in Dubai, and
Mr. Shaheen Ali Shaheen, the regional advisor for GCC
countries, Yemen and Iraq in the Chamber, and a number
of representatives of the Chamber.

The meeting shed the light on the opportunity to build a
new business council between Saudi and Brazilian citizens,
organize the 2022 edition of the Arab-Brazilian Forum, in
addition to launching the Chamber's new office in Riyadh,
Saudi Arabia.

ABCC’s delegation met during its visit to Riyadh, with Mr.
Abdulsalam bin Abdullah Al-mana, the Deputy Minister
of Business in Saudi Arabia, at the headquarters of the
Saudi Ministry of Commerce where they discussed new
business opportunities between Brazil and Saudi Arabia.
Source (ABCC Website, Edited)
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B Moody's Upgrades KSA’s Rating with the Return of Economic Growth

Moody's Rating Agency has raised the credit rating of the Saudi
economy from "negative" to "stable", at (A1) compared to its
report published last June, as a result of the financial strength
that is rising due to the recovery in global demand for oil and
prices, and the liberation from the repercussions of the Corona
pandemic. The agency expected the Saudi economy to return to
positive growth before the end of the current year 2021, with
a reduction in the deficit rates in the public finances for the
current year, accompanied by a decrease in the level of debt
in the medium term, praising the Kingdom’s consistency in its
financial policies regardless of the rise and fall in oil prices.

According to Moody's, the recovery of economic performance
and growth in the Kingdom is an important element in achieving
the financial and economic goals for 2022, as indicators show
a continuous recovery in most economic activities, with the
expectation that this recovery will continue in some activities
at faster rates that may exceed pre-pandemic levels. The stable
outlook indicates that, in addition to the economic recovery
as a result of the exit from the “Covid-19” pandemic, and the
improvement in oil prices, the financial position and net external
assets remain strong enough to support the credit rating.
Source (ASharq Al Awsat Newspaper, Edited)
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B Jordan's Economic Growth Records 1.5 percent

The European Bank for Reconstruction and Development
(EBRD) expected Jordan's economic growth to reach 1.5 percent
this year, after the gradual lifting of the movement restrictions by
the end of the year. According to the report, growth is expected
to reach 2.2 percent in 2022, driven by stronger cross-border
trade activity and the continued recovery in the tourism sector.
The report showed that the financing and business-related
services sectors, as well as manufacturing and mining, are
among the main drivers of growth in 2021, while the weak
performance of the tourism sector continued to negatively affect
the growth.

Inflation volatility eased as prices resumed their gradual
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acceleration, with the inflation rate reaching 1.9 percent year-
on-year in September.

The European Bank raised its forecast for economic growth in
the southern and eastern Mediterranean region to 4.2 percent in
2021. According to the Bank's report, the recovery in economic
activity began in most countries of the region, and was mainly
driven by the recovery of agriculture and communications,
beside the limited growth in tourism and exports. As for 2022,
the production in the Southern and Eastern Mediterranean is
expected to grow by 4.4 percent, reflecting a strong recovery in
economic activity, particularly in Egypt and Morocco.

Source (Ad-Dustour Newspaper-Jordan, Edited)



